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MINUTES FROM THE REGULAR MONTHLY MEETING HELD BY THE 

BOARD OF COUNTY COMMISSIONERS FOR THE COUNTY OF 

WARREN IN THE ARMORY CIVIC CENTER MEETING ROOM ON 

TUESDAY – JANUARY 3, 2012 AT 6:00 PM. 
 

The regular meeting of the Warren County Board of Commissioners was called to order by 

Chairman Ulysses S. Ross. Other Commissioners present:  Bertadean Baker, Ruby Downey, 

Jennifer Jordan and Barry Richardson.  Others in attendance: County Manager Linda T. Worth, 

Finance Officer Barry Mayo and County Attorney Karlene Turrentine. 

 

A moment of silence was observed followed by the Clerk to the Board reading the “Conflict of 

Interest Disclaimer.” 

 

 

Commissioner Downey declared conflict of interest: Item 6D – Tax Releases under $100. 

 

County Manager Worth informed the Board that tax releases under $100 are submitted on the 

agenda for board’s information ONLY.  They are approved by the County Manager prior to the 

meeting, therefore no conflict of interest exits. 

 
Citizen Comments: 

 

Ron Skow – Lake Gaston Association conducting a five (5) County Forum March 15, 2012.  

Chairman, Manager and one other commissioner are invited to attend. 

 

Ernie Fleming – spoke on behalf of the historic Hendricks House, the only Black family home on 

courthouse square.  Children need to realize how community was diverse early on, stress the importance of 

its history.  It would be sad to relocate the building somewhere else. 

 

 Jereann King-Johnson – echoed Fleming’s comments; spoke in support of the historic Hendricks 

House remaining where it is.  She requested the board consider giving time for community groups to explore 

use of the building in-keeping with history.  It’s significant to the history of Black’s on courthouse square. 

 

 James Brown – officially thanked the Board for creating the part-time temporary position at the 

Senior Center.  He was hired to fill the slot.  The Senior Center has great plans for the future of Warren 

County’s senior population. 

 

On motion of Commissioner Richardson which was seconded by Commissioner Jordan and duly 

carried by unanimous vote, January 3, 2012 Suggested Agenda was adopted. 

 

Commissioner Baker raised questions regarding the procedure used to elect the chairman and vice-

chairman during the December 5, 2011 organizational meeting. 

 

On motion of Commissioner Richardson which was seconded by Commissioner Baker and duly 

carried by unanimous vote, January 3, 2012 Consent Agenda was adopted with the exclusion of the 

December 5, 2011 meeting minutes. 

 

On motion of Commissioner Richardson which was seconded by Commissioner Baker and duly 

carried by unanimous vote, Consent Agenda Item # 6B – Interest Income Report for November 

2011 was approved: 

 

 
“Members of the County Board of Commissioners are advised, hereby, of their duty under 
the State Government Ethics Act to avoid conflicts of interest and the appearance of such 
conflict; and, further, are instructed to refrain from participating in any matter coming 
before this Board of County Commissioners with respect to which there is a conflict of 
interest or appearance of such conflict”.   

In accordance with the State Government Ethics Act, it is the duty of every Board 
member to avoid both conflicts of interest and appearances of conflict. 

Does any Board member have any known conflict of interest or appearance of conflict 
with respect to any matter coming before this Board today? 

If so, please identify the conflict and refrain from any undue participation in the 
particular matter involved. 
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Interest Income Report 

 

   

  FUND  NOVEMBER  
 

FISCAL YEAR  

 
INCOME  

 
TO - DATE  

    General  497.23  

 

1,545.90  

Revaluation    10.80  

 

     27.77  

E 911 Telephone System    11.59  

 

     29.73  

Buck Spring Project    13.57  

 

     40.08  

Ambulance Storage Facility    20.38  

 

   102.79  

National Guard Armory      0.91  

 

       2.70  

Simulcast System Upgrade      5.71  

 

     16.87  

Regional Water Enterprise Fund    19.59  

 

     62.19  

District 1 Enterprise Fund    33.61  

 

     95.75  

Solid Waste      0.11  

 

       4.54  

District II Enterprise Fund    32.79  

 

     92.53  

District III Capital Project Fund      8.25  

 

     21.28  

District III Phase II BANS      0.18  

 

       0.53  

District III Enterprise Fund    10.61  

 

     24.04  

Soul City Pump Station Improvements      0.80  

 

       2.37  

 

666.13  

 

2,069.07  

 

On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, Consent Agenda Item # 6C – Tax Collector’s Report for November 

2011 was approved: 

 

         
 
On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, Consent Agenda Item # 6D – Request for Tax Releases over $100 was 

approved: 
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County Manager approved request for Tax Releases Under $100 are as follows: 
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On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, Consent Agenda Item # 6E – Employee Performance Bond for Finance 

Officer Barry Mayo was approved with terms:  January 24, 2012 to January 24, 2013; Premium - 

$175; Bond Amount - $50,000. 

  
On motion of Commissioner Richardson, which was seconded by Commissioner Jordan and duly 

carried by unanimous vote, Amendment # 5 to the Warren County FY 2011-2012 Budget Ordinance 

was adopted:  
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On motion of Commissioner Richardson, which was seconded by Commissioner Jordan and duly 

carried by unanimous vote, Amendment # 9 to the Warren County Ambulance Storage Facility 

Project Ordinance was adopted:  

           

 

In follow-up to the December 21, 2011 Board of Commissioner’s work session, the following items 

were presented for Board consideration: 

 

 1 - Proposal to Provide Grant Writing Technical Assistance for Buck  

Springs 4-H Camp 

 2 - Proposals for Benefits Broker Services 

 3 - Disposition of Hendricks House Historic Property – former Manager’s  

Office Building 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, Proposal submitted by Tom Potter, Project Manager with Four Rivers 

RC&D Council, Inc. to Provide Grant Writing, Technical Assistance and Project Management 

Services for Buck Springs 4-H Camp was approved. 

 

Motion was amended by Commissioner Richardson, which was seconded by Commissioner Baker 

and duly carried by unanimous vote, to accept County Manager Worth’s recommendation to submit 

grant application to the NC Parks & Recreation Trail Grants Program and use $14,500 trail grant 

funds budgeted in the Buck Springs departmental budget as part of the required 25% grant match 

and for technical assistance.  

  

On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, it was ordered to retain Hill, Chesson & Woody to replace BB&T 

Insurance as the County’s Benefits Brokerage firm for the FY 13 budget year with fee for services 

based on a percentage (to be negotiated) of the County Employees’ FY 2013 approved health/ 

dental/vision insurance plan premium; effective:  February 2012. 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by a majority vote, the Historic Hendricks House (former Warren County Manager’s office) 

was declared surplus property by resolution and County Manager Linda T. Worth, was authorized 

to advertise as appropriate to determine if there may be a non-profit organization or other entity 

interested in properly restoring the historical property for use as a museum or other appropriate use.  

Should no organization or other entity express interest in the property, Manager was authorized to 

dispose of property utilizing the sealed bid process. 

 

Chairman Ross relinquished the chair to Vice-Chairman Richardson in order to participate in the 

discussion.  Commissioner Ross stated “the building is historic to the county; in addition, the 

courthouse will eventually need to be enlarged” and suggested moving the building to the back of 

the parking lot to allow for expansion of the courthouse in the future; “would love to the building 

made into a museum”.   
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Votes were as follows to declare the Historic Hendricks House (former Warren County Manager’s 

office) as surplus property by resolution and granted County Manager Linda T. Worth the authority 

to advertise as appropriate to determine if there may be a non-profit organization or other entity 

interested in properly restoring the historical property for use as a museum or other appropriate use.  

Should no organization or other entity express interest in the property, Manager was authorized to 

dispose of property utilizing the sealed bid process. 

 

Ayes: Richardson, Baker, Downey and Jordan 

Nay: Ross 

 

Motion carried, the Historic Hendricks House (former Warren County Manager’s office) was 

declared surplus property by resolution and County Manager Worth was authorized to advertise as 

appropriate to determine if there may be a non-profit organization or other entity interested in 

properly restoring the historical property for use as a museum or other appropriate use: 

          
Interested groups must submit proposals to the County Manager who will review and make 

recommendations to the Board of County Commissioners for consideration. Should no organization 

or other entity express interest in the property, Manager was authorized to dispose of property 

utilizing the sealed bid process. 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, an annual request in accordance with GS 105-307, from Tax Collector - 

Robert E. Mitchum, to grant individual extensions of time for the listing of Real and Personal 

Property to April 15, 2012 was approved. 

 

On motion of Commissioner Baker, which was seconded by Commissioner Jordan and duly carried 

by unanimous vote, Michael Kilian was reappointed to the Board of Health for an additional, three 

(3) year term expiring December 2014. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Johnny Williams of the Norlina Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Baker and duly carried 

by unanimous vote, Shelia Payner of the Norlina Volunteer Fire District was appointed to serve on 

the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Shane Williams of the Inez Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 
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On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Harrell Johnson of the Inez Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Richardson and duly 

carried by unanimous vote, Carl Bender of the Drewry Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, George Watkins of the Drewry Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Baker and duly carried 

by unanimous vote, Lee Edmonds of the Warrenton Rural Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Joyce Green-Williams of the Warrenton Rural Volunteer Fire District 

was appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Baker and duly carried 

by unanimous vote, Ron Riggan of the Macon Volunteer Fire District was appointed to serve on the 

Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, M.C. Clary of the Macon Volunteer Fire District was appointed to serve 

on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Shermon Jones of the Hawtree Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Coleman Perkinson of the Hawtree Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Paul R. Bell of the Roanoke Wildwood Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Baker, which was seconded by Commissioner Richardson and duly 

carried by unanimous vote, William E. Hoffnagle of the Roanoke Wildwood Volunteer Fire District 

was appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Baker, which was seconded by Commissioner Richardson and duly 

carried by unanimous vote, Joey Andrews of the Afton-Elberon Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Baker, which was seconded by Commissioner Jordan and duly carried 

by unanimous vote, William Fuller of the Afton-Elberon Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Richardson and duly 

carried by unanimous vote, John Alston of the Ridgeway Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Randall Williams of the Ridgeway Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Richardson and duly 

carried by unanimous vote, Bob Weathered of the Long Bridge Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 
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On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Norman Lunde of the Long Bridge Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Phillip Hicks of the Soul City Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Joel Valentine of the Soul City Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Baker and duly carried 

by unanimous vote, Joe Oliver Richardson of the Arcola Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Lynn Martin of the Arcola Volunteer Fire District was appointed to 

serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Richardson and duly 

carried by unanimous vote, Stanley Brothers of the Churchill Five Forks Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

On motion of Commissioner Jordan, which was seconded by Commissioner Baker and duly carried 

by unanimous vote, Kenneth Smith of the Churchill Five Forks Volunteer Fire District was 

appointed to serve on the Firefighter’s Relief Fund Board. 

 

Warren County High School, Jr. ROTC presented a request for use of the Armory Civic Center for a 

Military Ball on March 31, 2012 with related fees waived.   This annual request has been approved 

in the past with the $300 deposit required, but refunded after satisfactory inspection of building at 

event conclusion. 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Jordan and duly 

carried by unanimous vote, request from Warren County High School, Jr. ROTC for use of the 

Armory Civic Center to hold a Military Ball on March 31, 2012 with related fees waived was 

approved.  The $300 deposit was required, but would be refunded after satisfactory inspection of 

building at event conclusion. 

 

Chairman Ulysses Ross introduced the following resolution, a copy of which had been 

provided to each Commissioner and which was read by title and summarized by County Manager 

Linda T. Worth. 

 

 RESOLUTION PROVIDING FOR THE ISSUANCE OF 

$1,561,000 WATER BONDS, SERIES 2012 
 

BE IT RESOLVED BY the Board of Commissioners for Warren County Water and Sewer District 

III, Warren County, North Carolina (the “District”): 

Section 1.  The Board of Commissioners has determined and does hereby find, declare and represent: 

(a) That an order authorizing not exceeding $12,000,000 Water Bonds of Warren County Water 

and Sewer District III, Warren County, North Carolina, was adopted by said Board of Commissioners on 

November 21, 2001 (the “Bond Order”), which Bond Order was approved by the vote of a majority of the 

qualified voters of said District who voted thereon at a referendum duly called and held January 30, 2002, as 

extended with the approval of the North Carolina Local Government Commission by an order of extension 

adopted by the Board of Commissioners of said District on January 5, 2009. 

(b) That $8,538,000 of said bonds have been issued and that there are no outstanding water bond 

anticipation notes of said District. 

(c) That it is necessary at this time to issue $1,561,000 Water Bonds, Series 2012, all of the 

proceeds thereof to be applied to the payment of costs and expenses authorized by the Bond Order. 

(d) That the maximum period of usefulness of the improvements to the water system of said 

District to be provided with the proceeds of said bonds to be issued as hereinafter provided is estimated as a 

period of forty (40) years from January 25, 2012, the proposed date of the bonds authorized hereby, and that 

such period expires on January 25, 2052. 
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Section 2.  Pursuant to said order there shall be issued bonds of the District, in the aggregate 

principal amount of $1,561,000 designated “Water Bonds, Series 2012,” dated January 25, 2012 (unless said 

bonds shall be awarded to the United States of America, in which event said bonds shall be dated as of the 

date of delivery thereof) and shall be stated to mature as hereinafter set forth.  The bonds shall be issuable in 

fully registered form in the denomination of $1,000 or any multiple thereof and shall be numbered. 

The bonds shall bear interest at a rate or rates to be determined by the Local Government 

Commission of North Carolina at the time the bonds are sold, which interest to the respective maturities of 

the installments of the principal thereof shall be payable on June l, 2012 and annually thereafter on the 1st 

day of June each year.  Each bond shall bear interest from the interest payment date next preceding the date 

on which it is authenticated unless it is (a) authenticated upon an interest payment date in which event it shall 

bear interest from such interest payment date or (b) authenticated prior to the first interest payment date in 

which event it shall bear interest from its date; provided, however, that if at the time of authentication interest 

is in default, such bond shall bear interest from the date to which interest has been paid. 

The principal of and the interest and any redemption premium on the bonds shall be payable in any 

coin or currency of the United States of America which is legal tender for the payment of public and private 

debts on the respective dates of payment thereof.   

If the United States of America is the registered owner of the bonds, payment of the installments of 

principal and interest with respect thereto shall be made at the office of such fiscal agent as the United States 

of America shall designate without presentation or surrender thereof. 

Section 3.  If the United States of America is the purchaser of the bonds there will be issued a single 

registered bond as hereinafter provided, which bond may be redeemed, at the option of the District, at any 

time prior to the maturity of any installment of the principal thereof, either in whole or in part in the inverse 

order of the maturity dates of the installments of principal, from any moneys that may be made available for 

such purpose, at the aggregate principal amount of the installments of principal to be redeemed, together with 

the interest accrued thereon to the date fixed for redemption, but without any premium. 

In case of a redemption of all or any part of a bond awarded to the United States of America, a notice 

of redemption shall be sent by registered mail, mailed at least forty (40) days prior to the date fixed for 

redemption, addressed as the United States of America shall initially direct in connection with the issuance of 

the bonds or to such other address as the United States of America may designate by registered or certified 

mail forwarded to the District at least fifty (50) days prior to any interest payment date.  On the date fixed for 

redemption, notice having been given in the manner and under the conditions hereinabove provided, the 

bonds or portions thereof called for redemption shall be due and payable at the redemption price provided 

therefor, plus accrued interest to such date.  If moneys sufficient to pay the redemption price of the bonds or 

portions thereof to be redeemed, plus accrued interest thereon to the date fixed for redemption, are held at 

such place as the United States of America may designate in the case of a bond registered in the name of the 

United States of America, in trust for the registered owners of bonds or portions thereof to be redeemed, 

interest on the bonds or portions thereof called for redemption shall cease to accrue, such bonds or portions 

thereof shall cease to be entitled to any benefits or security under this resolution or to be deemed outstanding, 

and the registered owners of such bonds or portions thereof shall have no rights in respect thereof except to 

receive payment of the redemption price thereof, plus accrued interest to the date of redemption. 

In the event that an installment of principal of a bond awarded to the United States of America shall 

be redeemed, the Bond Registrar shall direct the registered owner thereof to evidence such redemption by 

appropriate notation on the schedule attached to such bond for such purpose. 

Section 4.  Bonds may, at the option of the registered owner thereof, be exchanged, in the case of a 

bond awarded to the United States of America, for an equal aggregate principal amount of bonds having 

maturities corresponding to the maturities of the installments of principal of such bond then unpaid, of any 

denomination or denominations authorized by this resolution and bearing interest at the same rate. 

The transfer of a bond awarded to the United States of America may be registered by the registered 

owner thereof only upon an execution of an assignment thereof duly executed by such registered owner or 

his attorney or legal representative.  Notice of such assignment shall be given promptly by the assignor to the 

Bond Registrar by registered mail, such notice to be in such form as shall be satisfactory to the Bond 

Registrar, and upon receipt of such notice such bond shall be registered as to both principal and interest on 

such registration books in the name of the assignee named in such notice. 

In all cases in which bonds shall be exchanged or the transfer of bonds shall be registered hereunder 

and a new bond or bonds are to be delivered in exchange therefor, the Bond Registrar shall authenticate and 

deliver at the earliest practicable time bonds in accordance with the provisions of this resolution.  All bonds 

surrendered in any such exchange or registration of transfer shall forthwith be cancelled by the Bond 

Registrar.  The Bond Registrar shall not be required to make any such exchange or registration of transfer of 

(i) any bond during a period beginning at the opening of business fifteen (15) days before the day of the 

mailing of a notice of redemption of bonds or any portion thereof and ending at the close of business on the 

day of such mailing or (ii) any bond called for redemption in whole or in part pursuant to Section 3 of this 

resolution. 

As to any bond, the person in whose name the same shall be registered shall be deemed and regarded 

as the absolute owner thereof for all purposes, and payment of or on account of the principal or redemption 

price of any such bond and the interest on any such bond shall be made only to or upon the order of the 

registered owner thereof or his legal representative.  All such payments shall be valid and effectual to satisfy 

and discharge the liability upon such bond, including the redemption premium, if any, and interest thereon, to 

the extent of the sum or sums so paid. 
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The District shall appoint such registrars, transfer agents, depositaries or other agents as may be 

necessary for the registration, registration of transfer and exchange of bonds within a reasonable time 

according to then current commercial standards and for the timely payment of principal, interest and any 

redemption premium with respect to the bonds (the “Bond Registrar”).  If the United States of America is the 

purchaser of the bonds, then the Finance Officer of the District shall be the Bond Registrar; provided, 

however, that, in the event that a bond registered in the name of the United States of America is assigned, the 

paying agent with respect to such bond shall be Branch Banking and Trust Company, in the Town of Wilson, 

North Carolina. 

Section 5.  The bonds shall bear the facsimile signatures of or be executed by the Chairman or Vice-

Chairman and the Clerk of the District and the seal of the District shall be impressed or a facsimile thereof 

shall be imprinted on the bonds.  The certificate of the Local Government Commission of North Carolina to 

be endorsed on all bonds shall bear the facsimile signature of or be executed by the Secretary of said 

Commission and the certificate of authentication of the Bond Registrar to be endorsed on all bonds shall be 

executed as provided hereinafter. 

In case any officer of the District or the Local Government Commission of North Carolina whose 

facsimile signature shall appear on any bonds shall cease to be such officer before the delivery of such bonds, 

such facsimile signature shall nevertheless be valid and sufficient for all purposes the same as if he had 

remained in office until such delivery, and any bond may bear the facsimile signatures of such persons who 

at the actual time of the execution of such bond shall be the proper officers to sign such bond although at the 

date of such bond such persons may not have been such officers. 

No bond shall be valid or become obligatory for any purpose or be entitled to any benefit or security 

under this resolution until it shall have been authenticated by the execution by the Bond Registrar of the 

certificate of authentication endorsed thereon. 

Section 6.  If the United States of America is the initial purchaser of the bonds, there will be issued a 

single registered bond of the District in the denomination of $1,561,000 numbered R-l and maturing in 

annual installments on the 1st day of June in the following years and in the following amounts, respectively: 

 

[Schedule begins here] 

 

Year of 

Maturity 

Principal 

Amount 

Year of 

Maturity 

Principal 

Amount 

2014 $ 20,000 2033 $39,000 

2015 20,000 2034 41,000 

2016 21,000 2035 42,000 

2017 22,000 2036 44,000 

2018 23,000 2037 45,000 

2019 23,000 2038 47,000 

2020 24,000 2039 49,000 

2021 25,000 2040 51,000 

2022 26,000 2041 53,000 

2023 27,000 2042 55,000 

2024 28,000 2043 57,000 

2025 29,000 2044 59,000 

2026 30,000 2045 61,000 

2027 31,000 2046 63,000 

2028 33,000 2047 66,000 

2029 34,000 2048 68,000 

2030 35,000 2049 71,000 

2031 36,000 2050 73,000 

2032 38,000 2051 52,000 

 

and bearing interest on the unpaid part of such principal at the rate of three and seventy-five hundredths per 

centum (3.750%) per annum until payment thereof. 

Such bond will not be defeased without the written consent of the United States of America during 

such time as the United States of America shall remain the registered owner of such bond. 

 

[Bond form begins here] 

 

Such bond and the endorsements thereon shall be in substantially the following forms: 

No. R-l  $1,561,000 

REGISTERED BOND WITHOUT COUPONS 

(Registered as to both principal and interest) 

United States of America 

State of North Carolina 

County of Warren 

WARREN COUNTY WATER AND SEWER DISTRICT III 

Water Bond, Series 2012 
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Warren County Water and Sewer District III, a body politic and corporate in the County of Warren, 

North Carolina, is justly indebted and for value received hereby promises to pay to the 

UNITED STATES OF AMERICA, UNITED STATES 

DEPARTMENT OF AGRICULTURE, RURAL DEVELOPMENT 

or registered assigns or legal representative, the principal sum of 

ONE MILLION FIVE HUNDRED SIXTY-ONE THOUSAND DOLLARS 

in annual installments on the 1st day of June in the following years and amounts: 

 

 

[Schedule begins on next page] 

 

 

Year of 

Maturity 

Principal 

Amount 

Year of 

Maturity 

Principal 

Amount 

2014 $ 20,000 2033 $39,000 

2015 20,000 2034 41,000 

2016 21,000 2035 42,000 

2017 22,000 2036 44,000 

2018 23,000 2037 45,000 

2019 23,000 2038 47,000 

2020 24,000 2039 49,000 

2021 25,000 2040 51,000 

2022 26,000 2041 53,000 

2023 27,000 2042 55,000 

2024 28,000 2043 57,000 

2025 29,000 2044 59,000 

2026 30,000 2045 61,000 

2027 31,000 2046 63,000 

2028 33,000 2047 66,000 

2029 34,000 2048 68,000 

2030 35,000 2049 71,000 

2031 36,000 2050 73,000 

2032 38,000 2051 52,000 

 

and to pay interest from the date hereof on the unpaid part of such principal sum at the rate of three and 

seventy-five hundredths per centum (3.750%) per annum until payment thereof, such interest to the maturity 

hereof being payable on June 1, 2012 and annually thereafter on June 1 in each year.  The interest so payable 

on any such interest payment date will be paid to the person in whose name this bond is registered at the 

close of business on the record date for such interest, which shall be the 15th day (whether or not a business 

day) of the calendar month next preceding such interest payment date.  Both the principal of and the interest 

on this bond are payable in any coin or currency of the United States of America which, at the respective 

dates of payment thereof, is legal tender for the payment of public and private debts. 

During the time that the United States of America is the registered owner of this bond, payment of 

the installments of principal and interest when due and payable on this bond shall be made at the office of 

such fiscal agent as the United States of America shall designate without presentation or surrender hereof 

and, during any such time as an assignee hereof is the registered owner of this bond, payment of the 

installments of principal when due and payable on this bond shall be made at the corporate trust office of 

Branch Banking and Trust Company, in the Town of Wilson, North Carolina, upon the presentation and 

surrender hereof and payment of the interest when due and payable on this bond shall be made by check 

mailed to such assignee at his address as it appears on the bond registration books of said District hereinafter 

mentioned without the presentation or surrender hereof.  Upon receipt of said payments of principal and 

interest, written acknowledgment of the receipt thereof shall be given promptly to the Bond Registrar 

hereinafter mentioned and said District shall be fully discharged of its obligation on this bond to the extent of 

the payment so made.  Upon final payment this bond shall be surrendered to the Bond Registrar for 

cancellation. 

For the prompt payment hereof, both principal and interest as the same shall become due, the faith 

and credit of said Warren County Water and Sewer District III are hereby irrevocably pledged. 

This bond is duly authorized and issued under and pursuant to The Local Government Bond Act, as 

amended, Article 7, as amended, of Chapter 159 of the General Statutes of North Carolina, an order which 

was adopted by the Board of Commissioners for said District on November 21, 2001 which order was 

approved by the qualified voters of said District at a referendum thereon held on January 30, 2002, as 

extended with the approval of the North Carolina Local Government Commission by an order of extension 

adopted by the Board of Commissioners of said District on January 5, 2009, and a resolution duly passed by 

the Board of Commissioners for said District, for the purpose of providing funds, with any other available 

funds, for the design and construction of a water system for said District (the “Resolution”). 

At the office of the Bond Registrar, in the manner and subject to the conditions provided in said 

resolution, this bond may be exchanged for an equal aggregate principal amount of bonds having maturities 

corresponding to the maturities of the installments of principal of this bond then unpaid, issuable in fully 
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registered form in the denomination of $1,000 or any integral multiple thereof and bearing interest at the 

same rate. 

This bond is registered as to both principal and interest in the name of the United States of America 

on books of said District kept by the Finance Officer of said District as Bond Registrar, and the transfer 

hereof may hereafter be registered by the registered owner hereof only upon an execution of an assignment 

hereon duly executed by such registered owner or his attorney or legal representative.  Notice of such 

assignment shall be given promptly by the assignor to the Bond Registrar by registered mail, such notice to 

be in such form as shall be satisfactory to the Bond Registrar, and upon receipt of such notice this bond shall 

be registered as to both principal and interest on such registration books in the name of the assignee named in 

such notice. 

This bond or any part hereof at the time outstanding may be redeemed, at the option of said District, 

at any time prior to the maturity of any installment of the principal hereof, either in whole or in part in the 

inverse order of the maturity dates of the installments of principal, from any moneys that may be made 

available for such purpose, at the aggregate principal amount of the installments of principal to be redeemed, 

together with the interest accrued thereon to the date fixed for redemption, but without any premium. 

On the date designated for redemption, notice having been given and moneys for payment of the 

redemption price being held in trust for such purpose, all as provided in said resolution, this bond or part 

hereof shall become and be due and payable, and the interest on this bond or part hereof so redeemed shall 

cease to accrue. 

The Bond Registrar shall not be required to exchange or register any transfer of (i) any bond during a 

period beginning at the opening of business fifteen (15) days before the day of the mailing of a notice of 

redemption of bonds or any portion thereof and ending at the close of business on the day of such mailing or 

(ii) any bond called for redemption in whole or in part pursuant to the Resolution. 

It is hereby certified and recited that all acts, conditions, and things required by the Constitution and 

laws of North Carolina to happen, exist, and be performed precedent to and in the issuance of this bond have 

happened, exist, and have been performed in regular and due form and time as so required; that provision has 

been made for the levy and collection of a direct annual tax upon all taxable property within said District 

sufficient to pay the principal of and the interest on this bond as the same shall become due; and that the total 

indebtedness of said District, including this bond, does not exceed any constitutional or statutory limitation 

thereon. 

IN WITNESS WHEREOF, said Warren County Water and Sewer District III, by resolution of its 

Board of Commissioners, has caused this bond to be executed by its Chairman or Vice-Chairman and its 

Clerk and the seal of said District to be impressed hereon, all as of the _____ day of January, 2012. 

 

[Manual signature] 

Chairman/Vice-Chairman 

[Manual signature] 

Clerk 

 

CERTIFICATE OF AUTHENTICATION 

 

This bond is one of the bonds designated herein and described in the within-mentioned resolution. 

 

Finance Officer, as Bond Registrar 

 

By:   [Manual signature]________ 

 

Date of authentication:  January ____, 2012 

 

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the within bond has been approved under the provisions of The Local Government 

Bond Act of North Carolina. 

T. Vance Holloman 

Secretary of the Local Government Commission 

By:  [Manual signature]   

[Designated Assistant] 

 

 

ASSIGNMENT 

 

FOR VALUE RECEIVED the undersigned registered owner thereof hereby sells, assigns and 

transfers unto___________________________________________________________________ 

______________________________________________________________________________ 

the within bond and all rights thereunder and hereby irrevocably constitutes and appoints 

______________________________________________________________________ attorney 

to register the transfer of said bond on the books kept for registration thereof, with full power of substitution 

in the premises. 

Dated:        
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Signature Guaranteed: 

       

NOTICE: The assignor’s signature to this assignment must correspond with the name as it appears upon the 

face of the within bond in every particular, without alteration or enlargement or any change whatever. 

 

[The following is to be on a separate sheet.] 

 

 

 

SCHEDULE “A” 

Principal Installments Paid 

in Advance of Maturity Dates 

 

Name of Bond  

Principal  Due  Principal    Date  Registrar, Authorized 

  Date    Amount  Payment   Balance Paid  Official and Title 

________ $_______ $_______ $_______       

________ $_______ $_______ $_______       

________ $_______ $_______ $_______       

 

 

Section 7.  Said District covenants that, to the extent permitted by the Constitution and laws of the 

State of North Carolina, it will do and perform all acts and things to comply with the requirements of the 

Internal Revenue Code of 1986, as amended (the “Code”), and any related regulations and procedures in 

order to assure that interest paid on said bonds will not be includable in the gross income of the owners 

thereof for purposes of federal income taxation, except to the extent that said District obtains an opinion of 

bond counsel to the effect that noncompliance would not result in interest on said bonds being includable in 

the gross income of the owners of said bonds for purposes of federal income taxation. 

Section 8.  Said District hereby represents that it reasonably expects that said District, all subordinate 

entities thereof and all entities that issue obligations on behalf of said District, will not issue in the aggregate 

more than $10,000,000 of tax-exempt obligations (not counting private-activity bonds except for qualified 

501(c)(3) bonds as defined in the Code) during calendar year 2012.  In addition, said District hereby 

designates each of said bonds as a “qualified tax-exempt obligation” for the purposes of Section 265(b)(3) of 

the Code. 

Section 9.  As necessary or appropriate in connection with the issuance of said bonds, all officers, 

employees and agents of said District are authorized and directed to provide certification of material facts 

and estimates as to the reasonable expectations of said District as of the date said bonds are delivered and on 

behalf of said District to sign agreements or acknowledge instructions regarding compliance with the 

requirements of the Code and any related regulations and procedures relating to said bonds. 

Section 10.  There are hereby created, as may be needed, appropriate capital project funds and/or 

accounts of said District for the receipt and expenditure of the proceeds of said bonds and appropriate debt 

service funds and/or accounts of said District for the receipt and disbursement of debt service payments on 

said bonds. 

Section 11.  The Chairman or Vice-Chairman of and the Clerk to said Board of Commissioners and 

other officers of said District are hereby authorized and directed to execute and deliver for and on behalf of 

said District any and all certificates, documents and other papers and to perform any and all acts they may 

deem necessary or appropriate in order to carry out the intent of this resolution and the matters herein 

authorized. 

Section 12.  The Local Government Commission of North Carolina is hereby requested to sell the 

bonds at private sale without advertisement to any purchaser or purchasers thereof, at such prices as said 

Commission determines to be in the best interest of the District, subject to the approval of the Chairman of 

the District; provided, however, that the purchase price of the bonds is at least $1,561,000 plus 100% of any 

accrued interest, and that the maximum interest rate does not exceed eight per centum (8%) per annum. 

Section 13.  The Chairman or Vice-Chairman of the District is hereby authorized to approve the 

purchase price of the bonds and the rate of interest on the bonds in connection with the private sale of the 

bonds, subject to the provisions of Section 12 of this resolution. 

Section 14.  This resolution shall take effect upon its passage. 

 

Motion was made by Commissioner Richardson, seconded by Commissioner Jordan to 

approve resolution. 

 Motion was amended to adopt resolution by title “RESOLUTION PROVIDING FOR 

THE ISSUANCE OF $1,561,000 WATER BONDS, SERIES 2012”. 

 Commissioner Richardson withdrew his motion and amendment to the motion, 

Commissioner Jordan withdrew her second to the motion. 

Thereupon Commissioner Richardson moved the passage of the foregoing resolution 

entitled: “RESOLUTION PROVIDING FOR THE ISSUANCE OF $1,561,000 WATER BONDS, 

SERIES 2012”, and Commissioner Downey seconded the motion and the resolution was passed by 

the following vote: 
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Ayes:  Commissioners Richardson, Downey, Baker, Jordan and Ross 

 Noes:  None 

 

*  *  *  *  * 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Downey and duly 

carried by unanimous vote, Chairman Ross and County Manager Linda T. Worth were authorized to 

sign related documentation for District III, Phase III bond issue. 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, March 5, 2012 regular Board of Commissioners meeting was 

rescheduled to Monday, March 12, 2012 due to several members of the Board of Commissioners 

and the County Manager scheduled to attend the Annual NACo Legislative Conference, March 4-7,  

in Washington, DC. 

 

On motion of Commissioner Richardson, which was seconded by Commissioner Baker and duly 

carried by unanimous vote, County Manager’s report on contracts executed was approved as 

presented.           

           
 

On motion of Commissioner Richardson, which was seconded by Commissioner Jordan and duly 

carried by unanimous vote, County Manager’s report of activities for December 2011 was accepted: 
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With no further business to discuss and on motion of Commissioner Richardson, which was 

seconded by Commissioner Downey and duly carried, the January 3, 2012 meeting was adjourned. 

                                                                   
 


