WARREN COUNTY
BOARD OF COMMISSIONERS

April 6, 2015

5:00 PM
SPECIAL WORK SESSION

WARREN COUNTY
ARMORY CIVIC CENTER
COMMISSIONERS’ MEETING ROOM
WARRENTON, NC



April 6, 2015
Special Work Session Agenda

1 — Moment of Silence
2 - Clerk Read Notice of Special Work Session

3 — Discussion of potential refunding opportunities
for Warren County Public Utilities Debt.

4 — Comments

5 - Adjourn Special Work Session
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Clerk Read Notice of
Special Work Session




NOTICE

Special Work Session
Warren County Board of Commissioners

Notice is hereby given that the Warren County Board of
Commissioners will hold a Special Work Session on Monday, April 6,
2015 at 5:00 pm in the Warren County Armory Civic Center Meeting
Room, 501 US Highway 158 Business, East, Warrenton, NC 27589.

The purpose of this Special Work Session is for the discussion of
potential refunding opportunities for Warren County Public Utilities
Debt.

All interested persons are encouraged to attend this meeting.

Barry Richardson, Chairman
Warren County Board of Commissioners
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Discussion of potential refunding
opportunities for

Warren County
Public Utilities Debt




Entire 34 paged
document
IS located at:

www.warrencountync.com

Discussion Materials ~ Potential Refunding Opportunities

Go to:
Online Forms &
Downloads

Click on:
Public Utilities

Or you may get
an e-mailed copy
by requesting one

from the

Warren County

Manager’s office
(252) 257-3115.

Warren County, North Carolina

Davenrort & CoMPANY
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Municipal Market Overview

Revenue Bond Index

Historical Credit Spreads
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Nov 2004 - Dec 2008

Raling Min. Max, Averagn
A 0.04 0.19 019
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BEE 930 2552 0.60
Dec 2008 - Mar 2015
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Refunding Summary
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USDA Refinancing Flow of Funds

Current Flow of Funds — Resulting Flow of Funds
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USDA Refinancing Structure

® _0on Pavofis
— Bondiolders purchase Limited Obligation Bonds issued by Warren County.
= varren County purchases General Obligation Refunding Bonds issued by each of the Districts.

= zach of the Districts uses the proceeds to pay off the current loans with USDA.

® lcui Service Paymenis
= azh of the Districis pays the debt service on the General Obligation Refunding Bonds to Warren County.
= \ziien County pays the debt service on the Limited Obligation Bonds to the Bondholders.

® Notes

= I @ Cistrict does not pay, the County has the General Obligation Refunding Bonds (and the Districts’ ad valorem taxing
pawer) as collateral,

= -iniiied Qoligation Bonds are appropriation-backed, and require the County Board to budget for the debt service annually.

DavenvorT & COMPANY
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Next Steps

R __univ Board to consiger adopting an Initial Resolution to:

= Jirect staff to move forward with the transaction and submit an LGC Appiication:
- zilvor a Public Hearing : and,
= ~praes tha dinancing team:

— Fnangizl Advisor rFA"

- Zung Counsel ("2C")

- Bond Underwriter "UW")

= Ben¢ Underwriter's Counsel ("UC")

= Bond Trustee ("R}
" .orking Group develops a detailed Financing Schedule and related Task List.

® - oiunding Transactien unfolds over an approximate 90-day period.

Davenroirt & CoMPANY -
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Comments
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Adjourn Special Work Session




